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QUESTION ONE   

Write short notes on the following concepts with regards to history of economic 
thought. 

(a) St. Thomas Aquinas’ moral sentiments 

(5 marks)  
(b) Platos’ notion of ideal state 

(5 marks)  

(c)  Give an account of Alfred Marshall that makes him so famous as regards 
formulation of the theory of value.  

(4 marks) 
(d) i. State  Say’s  law. 

(1marks) 
ii. What are some of the implications of the law in 1(d)(i) above. 

(5 Marks) 
 

QUESTION TWO  

a) Describe the wonderful world of Adam Smith. 
(10 marks) 

b)  To what extend is that wonder threatened by some leaders of the global 
economy. 

                       (5 marks)  

   

QUESTION THREE  

a) ‘Marx’s approach to the study of the economy is unconventional.’ Discuss. 
 (10 marks) 

a) Highlight preventive and positive checks as explained by Robert Malthus in 
his theory of population. 

(5Marks)  

QUESTION FOUR 

a) Discuss the main contributions of mercantilists and physiocrats to 
economic theory. 

(10 marks) 

b) Discuss David Ricardo’s labour theory of value 

(5Marks)  
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